
WA Institutional Cash Reserves, Ltd.
Full Holdings ( As of 2026-06-30)
Weighted Average Maturity: 56 days
Weighted Average Life: 72 days
Net Assets: $ 6,392,378,409.47

Holdings As of 2026-06-30
Principal % of Effective Rule-2a-7 Category

Amount Securities Description Rate CUSIP Value Net Assets MOODY RATING 
SHORT

SP RATING 
SHORT

FITCH RATING
 SHORT Maturity* Final Maturity of Investment

50,000,000 MIZUHO BANK LTD/NY 3.62 - 50,000,000 0.78% P-1 A-1 F1 2026-07-01 2026-07-01 Non-Negotiable Time Deposit
50,000,000 GOLDMAN SACHS BANK USA 3.82 40054PLK9 50,000,000 0.78% P-1 A-1 F1+ 2026-07-27 2026-07-27 Certificate of Deposit
95,000,000 GOLDMAN SACHS BANK USA 3.82 40054PJR7 95,000,000 1.49% P-1 A-1 F1+ 2026-10-28 2026-10-28 Certificate of Deposit
50,000,000 BANK OF NOVA SCOTIA HOUS 3.92 06418NKU5 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2026-09-03 Certificate of Deposit
50,000,000 SKANDINAV ENSKILDA BANK SER GLOB 3.89 83050WTB0 50,000,000 0.78% P-1 A-1+ F1+ 2026-07-01 2026-08-21 Financial Company Commercial Paper
50,000,000 DNB NOR BANK ASA 4.08 2332K1RN2 48,414,375 0.76% P-1 A-1+ NR 2027-04-22 2027-04-22 Financial Company Commercial Paper
40,000,000 ROYAL BANK OF CANADA 3.94 78014XRK5 40,000,000 0.63% P-1 A-1+ F1+ 2026-07-01 2026-10-06 Financial Company Commercial Paper
35,000,000 BANCO SANTANDER SA 4.05 05970UJR0 34,668,064 0.54% P-1 A-1 F1 2026-09-25 2026-09-25 Financial Company Commercial Paper
40,000,000 CREDIT AGRICOLE CIB NY 3.83 22536J6H3 40,000,000 0.63% P-1 A-1 F1+ 2026-07-31 2026-07-31 Certificate of Deposit

100,000,000 BARCLAYS BANK UK PLC 3.67 06744RG77 99,938,833 1.56% P-1 A-1 F1+ 2026-07-07 2026-07-07 Financial Company Commercial Paper
50,000,000 TOTALENERGI CAP USA LLC 0.00 89158MG73 49,969,250 0.78% P-1 A-1 NR 2026-07-07 2026-07-07 Non-Financial Company Commercial Paper
50,000,000 CREDIT AGRICOLE CIB NY 3.64 - 50,000,000 0.78% NR NR NR 2026-07-01 2026-07-01 U.S. Treasury Repurchase Agreement
50,000,000 SUMITOMO MITSUI BANK NY 3.91 86565GF39 50,000,000 0.78% P-1 A-1 F1 2026-07-01 2027-01-04 Certificate of Deposit
50,000,000 ING BANK NV 3.90 45687W2E3 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2026-09-21 Financial Company Commercial Paper
35,000,000 TORONTO DOMINION BANK NY 4.00 89115M3E4 35,000,000 0.55% P-1 A-1 F1+ 2027-03-12 2027-03-12 Certificate of Deposit

110,000,000 BANCO SANTANDER SA/NY 3.63 - 110,000,000 1.72% P-1 A-1 F1 2026-07-01 2026-07-01 Non-Negotiable Time Deposit
45,000,000 MIZUHO BANK LTD/NY 3.97 60701ABZ5 45,000,000 0.70% P-1 A-1 F1 2026-07-01 2026-09-18 Certificate of Deposit
35,000,000 MUFG BANK LTD/NY 3.97 55381BTC2 35,000,000 0.55% P-1 A-1 F1 2026-07-01 2026-09-11 Certificate of Deposit
75,000,000 BARCLAYS BANK UK PLC 3.65 06744RG10 75,000,000 1.17% P-1 A-1 F1+ 2026-07-01 2026-07-01 Financial Company Commercial Paper
40,000,000 ROYAL BANK OF CANADA NY 3.92 78015J2D8 40,000,000 0.63% P-1 A-1+ F1+ 2026-07-01 2026-12-07 Certificate of Deposit
50,000,000 UBS AG LONDON 3.90 90276JZW9 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2026-11-06 Financial Company Commercial Paper
40,000,000 ROYAL BANK OF CANADA NY 4.17 78015DT18 38,511,111 0.60% P-1 A-1+ F1+ 2027-06-01 2027-06-01 Financial Company Commercial Paper

100,000,000 BNG BANK NV 0.00 09657SG82 99,929,125 1.56% P-1 A-1+ F1+ 2026-07-08 2026-07-08 Financial Company Commercial Paper
50,000,000 TOYOTA MOTOR CREDIT CORP 3.85 89233HGL2 49,900,514 0.78% P-1 A-1+ F1 2026-07-20 2026-07-20 Non-Financial Company Commercial Paper
35,000,000 SVENSKA HANDELSBANKEN NY 3.92 86959TSA5 35,000,000 0.55% P-1 A-1+ F1+ 2026-08-05 2026-08-05 Certificate of Deposit
50,000,000 MIZUHO BANK LTD/NY 3.81 60701A5G4 50,000,000 0.78% P-1 A-1 F1 2026-07-02 2026-07-02 Certificate of Deposit
50,000,000 VICTORY RECEIVABLES CORP 3.67 92646LG20 49,994,903 0.78% P-1 A-1 F1 2026-07-02 2026-07-02 Asset Backed Commercial Paper
75,000,000 CATERPILLAR FIN SERV CRP 3.64 14912EG27 74,992,417 1.17% P-1 A-1 F1 2026-07-02 2026-07-02 Non-Financial Company Commercial Paper
39,955,000 COOPERATIEVE RABOBANK UA 3.73 21687BH61 39,809,164 0.62% P-1 A-1 F1+ 2026-08-06 2026-08-06 Financial Company Commercial Paper
40,000,000 SUMITOMO MITSUI BANKING 3.97 86564KDC3 40,000,000 0.63% P-1 A-1 F1 2026-07-01 2026-09-21 Financial Company Commercial Paper
50,000,000 SKANDINAV ENSKILDA BANK SER GLOB 3.82 83050UM21 49,206,472 0.77% P-1 A-1+ F1+ 2026-12-02 2026-12-02 Financial Company Commercial Paper
50,000,000 NATIONAL BANK OF CANADA 3.80 63307MNS4 48,937,583 0.77% P-1 A-1 F1+ 2027-01-26 2027-01-26 Financial Company Commercial Paper
40,000,000 DNB NOR BANK ASA 3.93 2332K1GW4 39,876,911 0.62% P-1 A-1+ NR 2026-07-30 2026-07-30 Financial Company Commercial Paper
25,000,000 NATIONAL BANK OF CANADA 4.17 63307MT41 24,061,111 0.38% P-1 A-1 F1+ 2027-06-04 2027-06-04 Financial Company Commercial Paper
55,000,000 BANK OF NEW YORK MELLON 3.93 06406XM43 54,082,417 0.85% P-1 A-1+ F1+ 2026-12-04 2026-12-04 Financial Company Commercial Paper
50,000,000 NORDEA BANK ABP 3.90 65558KLD4 49,283,750 0.77% P-1 A-1+ F1+ 2026-11-13 2026-11-13 Financial Company Commercial Paper
39,400,000 CREDIT AGRICOLE CIB NY 4.00 22536XJD7 39,400,000 0.62% P-1 A-1 F1+ 2026-12-08 2026-12-08 Certificate of Deposit
29,000,000 BARCLAYS BANK NY 4.08 06745GKA8 29,000,000 0.45% P-1 A-1 F1+ 2027-04-22 2027-04-22 Certificate of Deposit
50,000,000 TOYOTA MOTOR CREDIT CORP 4.06 89233HP99 48,779,694 0.76% P-1 A-1+ F1 2027-02-09 2027-02-09 Non-Financial Company Commercial Paper
50,000,000 SKANDINAV ENSKILDA BANK SER GLOB 3.74 83050UG77 49,969,417 0.78% P-1 A-1+ F1+ 2026-07-07 2026-07-07 Financial Company Commercial Paper
28,500,000 NORDEA BANK ABP 3.98 65558KMF8 27,984,388 0.44% P-1 A-1+ F1+ 2026-12-15 2026-12-15 Financial Company Commercial Paper
54,400,000 BNP PARIBAS NY BRANCH 3.80 05593DN58 54,400,000 0.85% P-1 A-1 F1+ 2026-11-25 2026-11-25 Certificate of Deposit
45,000,000 CA IMPERIAL BK OF COMM 4.38 13608BG99 44,958,600 0.70% P-1 A-1 F1+ 2026-07-09 2026-07-09 Financial Company Commercial Paper
50,000,000 COOPERATIEVE RABOBANK UA 4.00 21684MAC4 50,000,000 0.78% P-1 A-1 F1+ 2027-04-29 2027-04-29 Certificate of Deposit
50,000,000 CITIGROUP GLOBAL MARKETS 3.92 1730QPCS4 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2026-09-02 Financial Company Commercial Paper
50,000,000 CITIGROUP GLOBAL MARKETS 4.03 17291YNR4 48,870,444 0.76% P-1 A-1 F1 2027-01-25 2027-01-25 Financial Company Commercial Paper
40,000,000 BNP PARIBAS 4.30 09660KT49 38,471,489 0.60% P-1 A-1 F1+ 2027-06-04 2027-06-04 Financial Company Commercial Paper
50,000,000 CABOT TRAIL FUNDING LLC 3.78 12710HG69 49,973,819 0.78% P-1 A-1 NR 2026-07-06 2026-07-06 Asset Backed Commercial Paper
40,000,000 NATIONAL BANK OF CANADA 4.09 63307MS42 38,659,433 0.60% P-1 A-1 F1+ 2027-05-04 2027-05-04 Financial Company Commercial Paper
40,000,000 BOFA SECURITIES INC 4.07 06054PN77 39,166,111 0.61% NR A-1 F1+ 2027-01-07 2027-01-07 Financial Company Commercial Paper
50,000,000 TORONTO DOMINION BANK NY 4.00 89115M6X9 50,000,000 0.78% P-1 A-1 F1+ 2026-10-20 2026-10-20 Certificate of Deposit
34,500,000 WESTPAC BANKING CORP NY 3.90 96130AD54 34,500,000 0.54% P-1 A-1+ F1+ 2026-08-03 2026-08-03 Certificate of Deposit
40,000,000 GOLDMAN SACHS BANK USA 3.93 40054PKD6 40,000,000 0.63% P-1 A-1 F1+ 2026-07-01 2026-08-05 Certificate of Deposit
30,000,000 NATIONAL BANK OF CANADA 3.91 63307MQ44 29,239,450 0.46% P-1 A-1 F1+ 2027-03-04 2027-03-04 Financial Company Commercial Paper
49,200,000 OVERSEA-CHINESE BK CO NY 3.80 69033NMX0 49,200,000 0.77% P-1 A-1+ F1+ 2026-09-03 2026-09-03 Certificate of Deposit
28,000,000 LONGSHIP FUNDING LLC 3.67 54316UG29 27,997,146 0.44% P-1 A-1+ NR 2026-07-02 2026-07-02 Asset Backed Commercial Paper
50,000,000 BPCE 3.79 05571CG13 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2026-07-01 Financial Company Commercial Paper
40,000,000 CA IMPERIAL BK OF COMM 4.17 13608BQQ0 38,817,778 0.61% P-1 A-1 F1+ 2027-03-24 2027-03-24 Financial Company Commercial Paper
80,000,000 ROYAL BK CANADA TORONTO 3.63 - 80,000,000 1.25% P-1 A-1+ F1+ 2026-07-01 2026-07-01 Non-Negotiable Time Deposit

150,000,000 DBS BANK LTD/SINGAPORE 3.67 - 150,000,000 2.35% P-1 A-1+ F1+ 2026-07-02 2026-07-02 Non-Negotiable Time Deposit
50,000,000 BOFA SECURITIES INC 3.86 06054PNN2 48,943,681 0.77% NR A-1 F1+ 2027-01-22 2027-01-22 Financial Company Commercial Paper
40,000,000 OVERSEA-CHINESE BK CO NY 3.91 69033NKQ7 40,000,000 0.63% P-1 A-1+ F1+ 2026-07-01 2026-08-21 Certificate of Deposit
75,000,000 FIXED INCOME CLEARING CORP. 3.63 - 75,000,000 1.17% NR NR NR 2026-07-01 2026-07-01 U.S. Treasury Repurchase Agreement
35,000,000 BOFA SECURITIES INC 3.87 06054PK96 34,638,333 0.54% NR A-1 F1+ 2026-10-09 2026-10-09 Financial Company Commercial Paper
75,000,000 ING (US) FUNDING LLC 3.89 44988GHM3 75,000,000 1.17% P-1 A-1 NR 2026-07-01 2026-11-02 Financial Company Commercial Paper

100,000,000 KBC BANK NV NY 3.61 4823TD2Y6 100,000,000 1.56% P-1 A-1 F1+ 2026-07-01 2026-07-01 Certificate of Deposit
49,700,000 WELLS FARGO BANK NA 3.80 95001KUU6 49,700,000 0.78% P-1 A-1 F1+ 2026-09-22 2026-09-22 Certificate of Deposit
14,860,000 BARTON CAPITAL LLC 3.65 06945MG26 14,858,493 0.23% P-1 A-1 F1 2026-07-02 2026-07-02 Asset Backed Commercial Paper

100,000,000 EXXON MOBIL CORP 3.69 30229BG68 99,948,750 1.56% P-1 A-1+ NR 2026-07-06 2026-07-06 Non-Financial Company Commercial Paper



65,000,000 CABOT TRAIL FUNDING LLC 3.80 12710HGE2 64,912,566 1.02% P-1 A-1 NR 2026-07-14 2026-07-14 Asset Backed Commercial Paper
40,000,000 ROYAL BANK OF CANADA NY 4.00 78015J2H9 40,000,000 0.63% P-1 A-1+ F1+ 2027-03-12 2027-03-12 Certificate of Deposit
50,000,000 BANK OF NOVA SCOTIA 4.04 06418NNY4 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2027-03-16 Certificate of Deposit
50,000,000 WELLS FARGO BANK NA 4.10 95001KYP3 50,000,000 0.78% P-1 A-1 F1+ 2027-03-08 2027-03-08 Certificate of Deposit

125,000,000 ELI LILLY & CO 3.75 53245QGL4 124,753,264 1.95% P-1 A-1+ WD 2026-07-20 2026-07-20 Non-Financial Company Commercial Paper
15,000,000 JP MORGAN SECURITIES LLC 4.12 46590ENK0 14,667,542 0.23% P-1 A-1+ F1+ 2027-01-19 2027-01-19 Financial Company Commercial Paper
25,000,000 NATIONAL BANK OF CANADA 4.37 63307MG29 24,997,132 0.39% P-1 A-1 F1+ 2026-07-02 2026-07-02 Financial Company Commercial Paper
5,000,000 BANK OF AMERICA SECURITIES, INC. 3.64 - 5,000,000 0.08% NR NR NR 2026-07-01 2026-07-01 U.S. Treasury Repurchase Agreement

10,000,000 WESTPAC BANKING CORP 4.16 9612C1SD0 9,654,156 0.15% P-1 A-1+ F1+ 2027-05-13 2027-05-13 Financial Company Commercial Paper
50,000,000 NORDEA BANK ABP NEW YORK 3.96 65558WWZ7 50,000,000 0.78% P-1 A-1+ F1+ 2026-12-22 2026-12-22 Certificate of Deposit
50,000,000 OVERSEA-CHINESE BK CO NY 3.96 69033NPZ2 50,000,000 0.78% P-1 A-1+ F1+ 2026-12-23 2026-12-23 Certificate of Deposit

100,000,000 EXXON MOBIL CORP 3.66 30229BG19 100,000,000 1.56% P-1 A-1+ NR 2026-07-01 2026-07-01 Non-Financial Company Commercial Paper
40,000,000 NOVARTIS FINANCE CORP 3.66 6698M5G11 40,000,000 0.63% P-1 A-1+ NR 2026-07-01 2026-07-01 Non-Financial Company Commercial Paper

100,000,000 NATIONAL BANK OF CANADA MONTREAL 3.63 - 100,000,000 1.56% P-1 A-1 F1+ 2026-07-01 2026-07-01 Non-Negotiable Time Deposit
28,000,000 FANNIE MAE 3.75 3135G07J6 28,000,000 0.44% NR NR NR 2026-07-01 2026-08-21 U.S. Government Agency Debt (Coupon-paying Note)
50,000,000 SIEMENS CAPITAL CO LLC SER GLOB 3.66 82619UG24 49,994,917 0.78% P-1 A-1+ NR 2026-07-02 2026-07-02 Non-Financial Company Commercial Paper
70,000,000 NATIXIS 3.82 63873TKJ6 70,000,000 1.10% P-1 A-1 F1 2026-10-05 2026-10-05 Certificate of Deposit
40,000,000 ROYAL BANK OF CANADA NY 3.91 78015JTL1 40,000,000 0.63% P-1 A-1+ F1+ 2026-07-01 2026-08-26 Certificate of Deposit
65,000,000 BANCO SANTANDER SA/NY 3.88 05973RKJ0 65,000,000 1.02% P-1 A-1 F1 2026-09-01 2026-09-01 Certificate of Deposit
40,000,000 ALBERTA PROVINCE 3.80 01306NGE2 39,946,411 0.62% P-1 A-1+ F1+ 2026-07-14 2026-07-14 Non-Financial Company Commercial Paper
25,000,000 MUFG SECURITIES 3.65 - 25,000,000 0.39% NR NR NR 2026-07-01 2026-07-01 U.S. Government Agency Repurchase Agreement
35,000,000 BANK OF NOVA SCOTIA 3.92 06418NLV2 35,000,000 0.55% P-1 A-1 F1+ 2026-07-01 2026-09-21 Certificate of Deposit
50,000,000 BNP PARIBAS NY BRANCH 3.81 09659CG28 49,994,806 0.78% P-1 A-1 F1+ 2026-07-02 2026-07-02 Financial Company Commercial Paper
30,000,000 BARCLAYS CAPITAL INC 4.19 06743VS35 28,974,900 0.45% NR A-1 F1+ 2027-05-03 2027-05-03 Financial Company Commercial Paper
35,000,000 STARBIRD FUNDING CORP 3.80 85520MH55 34,873,076 0.55% P-1 A-1 F1+ 2026-08-05 2026-08-05 Asset Backed Commercial Paper
50,000,000 QUEBEC PROVINCE 3.67 74800KG22 49,994,903 0.78% P-1 A-1 F1+ 2026-07-02 2026-07-02 Non-Financial Company Commercial Paper

150,000,000 ABN AMRO BANK NV 3.64 - 150,000,000 2.35% P-1 A-1 F1+ 2026-07-01 2026-07-01 Non-Negotiable Time Deposit
125,000,000 SVENSKA HANDELSBANKEN NY 3.61 - 125,000,000 1.96% P-1 A-1+ F1+ 2026-07-01 2026-07-01 Non-Negotiable Time Deposit
56,000,000 CREDIT AGRICOLE CIB NY 3.60 - 56,000,000 0.88% P-1 A-1 F1+ 2026-07-01 2026-07-01 Non-Negotiable Time Deposit

140,000,000 CANADIAN IMPERIAL BANK 3.62 - 140,000,000 2.19% P-1 A-1 F1+ 2026-07-01 2026-07-01 Non-Negotiable Time Deposit
40,600,000 LLOYDS BANK PLC 3.84 53943SHL4 40,390,233 0.63% P-1 A-1 F1+ 2026-08-20 2026-08-20 Financial Company Commercial Paper
50,000,000 CREDIT AGRICOLE CIB NY 3.80 22536J7L3 50,000,000 0.78% P-1 A-1 F1+ 2026-08-11 2026-08-11 Certificate of Deposit
75,000,000 NRW.BANK 3.62 62939MG68 74,962,344 1.17% P-1 A-1+ F1+ 2026-07-06 2026-07-06 Non-Financial Company Commercial Paper
40,000,000 STARBIRD FUNDING CORP 3.93 85520PPK6 40,000,000 0.63% P-1 A-1 F1+ 2026-07-01 2026-07-01 Asset Backed Commercial Paper
40,000,000 BOFA SECURITIES INC 3.95 06054PM78 39,318,067 0.62% NR A-1 F1+ 2026-12-07 2026-12-07 Financial Company Commercial Paper
25,000,000 NATIONAL BANK OF CANADA 4.38 63307MG86 24,979,875 0.39% P-1 A-1 F1+ 2026-07-08 2026-07-08 Financial Company Commercial Paper
50,000,000 VICTORY RECEIVABLES CORP 3.65 92646LG12 50,000,000 0.78% P-1 A-1 F1 2026-07-01 2026-07-01 Asset Backed Commercial Paper
39,000,000 SANOFI-AVENTIS 3.90 8010M3KN9 38,532,368 0.60% P-1 A-1+ NR 2026-10-22 2026-10-22 Non-Financial Company Commercial Paper
40,000,000 NATIONAL AUSTRALI BANK L SER CPIB 3.92 63254G3T0 40,000,000 0.63% P-1 A-1+ F1+ 2026-07-01 2026-12-11 Financial Company Commercial Paper
50,000,000 SKANDINAV ENSKILDA BANK SER GLOB 3.93 83050WUE2 49,999,988 0.78% P-1 A-1+ F1+ 2026-07-01 2026-11-18 Financial Company Commercial Paper
50,000,000 SUMITOMO MITSUI BANK NY 3.93 86565GXE5 50,000,000 0.78% P-1 A-1 F1 2026-07-01 2026-10-07 Certificate of Deposit
50,000,000 CREDIT AGRICOLE CIB NY 3.80 22536J5L5 50,000,000 0.78% P-1 A-1 F1+ 2026-08-10 2026-08-10 Certificate of Deposit
50,000,000 LMA AMERICAS LLC 3.63 53944RG10 50,000,000 0.78% P-1 A-1 F1+ 2026-07-01 2026-07-01 Asset Backed Commercial Paper

300,000,000 FIXED INCOME CLEARING CORP. 3.64 - 300,000,000 4.69% NR NR NR 2026-07-01 2026-07-01 U.S. Treasury Repurchase Agreement
45,000,000 JP MORGAN SECURITIES LLC 3.65 - 45,000,000 0.70% NR NR NR 2026-07-01 2026-07-01 U.S. Government Agency Repurchase Agreement
55,000,000 BOFA SECURITIES INC 3.92 06054CMJ1 55,000,000 0.86% NR A-1 F1+ 2026-07-01 2026-08-06 Financial Company Commercial Paper
39,000,000 NORDEA BANK ABP NEW YORK 3.98 65558WRL4 39,000,000 0.61% P-1 A-1+ F1+ 2026-07-01 2027-01-19 Certificate of Deposit
55,000,000 BANK OF MONTREAL CHICAGO 3.86 06367DUJ2 55,000,000 0.86% P-1 A-1 F1+ 2027-03-05 2027-03-05 Certificate of Deposit
25,000,000 ING (US) FUNDING LLC 4.08 45685RMV6 24,508,535 0.38% P-1 A-1 NR 2026-12-29 2026-12-29 Financial Company Commercial Paper
33,000,000 TORONTO DOMINION BANK NY 4.08 89115MBB1 33,000,000 0.52% P-1 A-1 F1+ 2027-04-16 2027-04-16 Certificate of Deposit

Portfolio holdings are subject to change at any time.  Percentages are based on total investments.  This information is provided for information purposes only and should not be construed as a recommendation to purchase or sell any security.

CUSIP" is a registered trademark of the American Bankers Association. CUSIP Global Services (CGS) is managed on behalf of the American Bankers Association by S&P Global Market Intelligence. 
Copyright © 2021 CUSIP Global Services. All rights reserved.

The data is the "Value" column represents the market value of the Portfolio's investments.

*Effective Maturity - a measure of a bond's maturity which takes into consideration the possibility that the issuer may call the bond before its maturity date.

You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.  The Fund's sponsor has 
no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.

The Fund has not been registered in all juridictions.  It is the responsibility of the dealer to ensure that the offering and sale of fund shares complies with relevent national law.  Fund shares may not be in any jurisdiction where it would be unlawful to offer, solicit an offer for, or sell the shares.  Residents of the domicile of the fund 
family may not be eligible to purchase the Fund.  This document is neither intended to be, nor constitutes, a public offering to sell shares of any mutual fund.

As of July 31, 2020 FTFA and Western Asset are indirectly, wholly-owned subsidiaries of Franklin Resources, Inc.

©2020 Legg Mason Investor Services, LLC, Member FINRA, SIPC

NOT FDIC INSURED.  NO BANK GUARANTEE.  MAY LOSE VALUE.

This information is not suthorized for distribution unless preceded or accompanied by a current offering circular.
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