BlackRock.

UNAUDITED Schedule of Investments By Security Type for L-TFUND as of June 30, 2026
WAM 49 days / WAL 104 days
Security Type Position Description
U.S. Treasury Debt
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY FLOATING RATE NOTE
TREASURY BILL
TREASURY FLOATING RATE NOTE
TREASURY BILL
TREASURY BILL
TREASURY NOTE
TREASURY BILL
TREASURY BILL
TREASURY NOTE
TREASURY BILL
TREASURY FLOATING RATE NOTE
TREASURY BILL
TREASURY BILL
TREASURY NOTE
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY FLOATING RATE NOTE
TREASURY NOTE
TREASURY BILL
TREASURY FLOATING RATE NOTE
TREASURY BILL
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY NOTE
TREASURY BILL

TREASURY BILL

Identifier

91282CPGO
91282CLT6
91282CMJ7
91282CQM6
912797RS8
91282CNQO
912797UT2
912797TX5
91282CMP3
912797UD7
912797VKO
91282CNE7
912797TW7
91282CMX6
912797RF6
912797VD6
91282CMY4
912797SA6
912797VH7
912797VJ3
91282CLA7
91282CMV0
912797UF2
91282CPX3
912797TQ0
91282CLY5
91282CET4
91282CKV2
91282CNL1
912797VM6
912797TC1
912797TV9
912797VC8
912797VN4
912797UJ4
91282CKEO
912797UV7

912797TN7

Par ($)

$4,062,171,000.00
$3,723,650,000.00
$3,147,400,000.00
$2,421,796,300.00
$2,048,990,000.00
$1,948,346,500.00
$1,970,630,000.00
$1,934,390,000.00
$1,736,000,000.00
$1,800,000,000.00
$1,735,825,000.00
$1,668,974,000.00
$1,529,600,000.00
$1,483,795,000.00
$1,397,200,000.00
$1,325,000,000.00
$1,306,270,000.00
$1,170,240,000.00
$1,030,200,000.00
$1,013,600,000.00
$948,360,000.00
$941,300,000.00
$903,800,000.00
$864,400,000.00
$853,030,000.00
$837,366,000.00
$721,970,000.00
$673,190,000.00
$607,432,900.00
$596,600,000.00
$599,508,900.00
$580,715,000.00
$533,840,000.00
$507,300,000.00
$423,905,800.00
$410,200,000.00
$389,100,000.00

$375,000,000.00

Par (%)

3.55%
3.25%
2.75%
2.12%
1.79%
1.70%
1.72%
1.69%
1.52%
1.57%
1.52%
1.46%
1.34%
1.30%
1.22%
1.16%
1.14%
1.02%
0.90%
0.89%
0.83%
0.82%
0.79%
0.76%
0.75%
0.73%
0.63%
0.59%
0.53%
0.52%
0.52%
0.51%
0.47%
0.44%
0.37%
0.36%
0.34%

0.33%

Maturity or Reset

01-JUL-2026
01-JUL-2026
01-JUL-2026
01-JUL-2026
03-SEP-2026
01-JUL-2026
11-AUG-2026
20-AUG-2026
28-FEB-2027
18-MAR-2027
06-OCT-2026
31-MAY-2027
13-AUG-2026
01-JUL-2026
09-JUL-2026
22-SEP-2026
30-APR-2027
01-OCT-2026
17-DEC-2026
31-DEC-2026
01-JUL-2026
31-MAR-2027
10-SEP-2026
01-JUL-2026
30-JUL-2026
30-NOV-2026
31-MAY-2027
15-JUN-2027
30-JUN-2027
20-0OCT-2026
24-DEC-2026
18-FEB-2027
15-SEP-2026
27-0CT-2026
08-OCT-2026
15-MAR-2027
25-AUG-2026

16-JUL-2026

Final Maturity

31-0CT-2027
31-0CT-2026
31-JAN-2027
30-APR-2028
03-SEP-2026
31-JUL-2027
11-AUG-2026
20-AUG-2026
28-FEB-2027
18-MAR-2027
06-OCT-2026
31-MAY-2027
13-AUG-2026
30-APR-2027
09-JUL-2026
22-SEP-2026
30-APR-2027
01-OCT-2026
17-DEC-2026
31-DEC-2026
31-JUL-2026
31-MAR-2027
10-SEP-2026
31-JAN-2028
30-JUL-2026
30-NOV-2026
31-MAY-2027
15-JUN-2027
30-JUN-2027
20-0CT-2026
24-DEC-2026
18-FEB-2027
15-SEP-2026
27-0CT-2026
08-OCT-2026
15-MAR-2027
25-AUG-2026

16-JUL-2026

Yield or Coupon

3.92%
3.95%
3.87%
3.86%
3.65%
3.95%
3.69%
3.65%
3.57%
3.63%
3.73%
3.88%
3.61%
3.93%
3.68%
3.68%
3.75%
3.69%
3.80%
3.97%
4.01%
3.55%
3.65%
3.89%
3.69%
3.58%
3.80%
3.89%
3.91%
3.77%
3.82%
3.563%
3.71%
3.85%
3.73%
3.53%
3.70%

3.69%

Amortized Cost ($)

$4,064,492,012.58
$3,724,234,607.08
$3,147,424,932.43
$2,422,419,292.04
$2,036,028,393.11
$1,948,014,124.51
$1,962,550,417.00
$1,924,856,495.66
$1,742,190,040.86
$1,754,695,002.86
$1,718,823,805.66
$1,668,954,106.05
$1,523,205,423.83
$1,483,850,630.83
$1,396,094,727.66
$1,314,033,052.72
$1,306,197,618.59
$1,159,650,126.30
$1,012,402,726.91
$993,922,648.71
$948,317,210.32
$943,525,727.34
$897,498,881.75
$864,238,840.45
$850,542,469.74
$839,614,341.15
$714,382,838.51
$677,736,531.71
$606,448,021.63
$589,848,973.22
$588,696,818.49
$568,006,065.79
$529,765,912.20
$501,064,437.50
$419,691,647.23
$412,227,424.28
$386,948,060.83

$374,434,375.01

Moody's Rating

S&P Rating

AA+
AA+
AA+
AA+
A-1+
AA+
A-1+
A-1+
AA+
A-1+
A-1+
AA+
A-1+
AA+
A-1+
A-1+
AA+
A-1+
A-1+
A-1+
AA+
AA+
A-1+
AA+
A-1+
AA+
AA+
AA+
AA+
A-1+
A-1+
A-1+
A-1+
A-1+
A-1+
AA+
A-1+

A-1+

Geography

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States

United States



TREASURY BILL 912797VA2 $364,600,000.00 0.32% 03-DEC-2026 03-DEC-2026 3.77% $358,868,190.33 P-1 A-1+ United States

TREASURY NOTE 91282CME8 $351,085,000.00 0.31% 31-DEC-2026 31-DEC-2026 3.56% $352,261,962.60 Aal AA+ United States
TREASURY BILL 912797UQ8 $332,600,000.00 0.29% 21-JUL-2026 21-JUL-2026 3.70% $331,935,261.94 P-1 A-1+ United States
TREASURY NOTE 91282CEN7 $315,140,000.00 0.28% 30-APR-2027 30-APR-2027 3.80% $312,458,300.55 Aal AA+ United States
TREASURY BILL 912797UY1 $309,030,000.00 0.27% 12-NOV-2026 12-NOV-2026 3.73% $304,871,744.59 P-1 A-1+ United States
TREASURY BILL 912797RG4 $252,932,000.00 0.22% 06-AUG-2026 06-AUG-2026 3.74% $252,019,851.08 P-1 A-1+ United States
TREASURY NOTE 91282CEC1 $250,000,000.00 0.22% 28-FEB-2027 28-FEB-2027 3.58% $247,226,367.76 Aal AA+ United States
TREASURY NOTE 91282CEW7 $204,700,000.00 0.18% 30-JUN-2027 30-JUN-2027 3.91% $203,389,606.85 Aal AA+ United States
TREASURY NOTE 91282CMH1 $153,800,000.00 0.13% 31-JAN-2027 31-JAN-2027 3.55% $154,299,423.35 Aal AA+ United States
TREASURY NOTE 9128287S2 $139,800,000.00 0.12% 31-MAY-2027 31-MAY-2027 3.81% $135,680,108.30 Aal AA+ United States
TREASURY NOTE 91282CEF4 $117,900,000.00 0.10% 31-MAR-2027 31-MAR-2027 3.53% $117,011,430.49 Aal AA+ United States
TREASURY NOTE 91282CJT9 $106,900,000.00 0.09% 15-JAN-2027 15-JAN-2027 3.57% $107,144,406.23 Aal AA+ United States
TREASURY BILL 912797TY3 $100,900,000.00 0.09% 27-AUG-2026 27-AUG-2026 3.71% $100,320,876.04 P-1 A-1+ United States
TREASURY BILL 912797TF4 $98,505,000.00 0.09% 02-JUL-2026 02-JUL-2026 3.61% $98,495,423.13 P-1 A-1+ United States
TREASURY BILL 912797UH8 $95,080,000.00 0.08% 24-SEP-2026 24-SEP-2026 3.75% $94,265,085.02 P-1 A-1+ United States
TREASURY NOTE 91282CDK4 $76,900,000.00 0.07% 30-NOV-2026 30-NOV-2026 3.57% $76,170,317.77 Aal AA+ United States
TREASURY NOTE 91282CLS8 $50,402,000.00 0.04% 31-0CT-2026 31-0CT-2026 3.73% $50,466,912.11 Aal AA+ United States
TREASURY BILL 912797UL9 $41,470,000.00 0.04% 22-OCT-2026 22-OCT-2026 3.71% $41,002,690.70 P-1 A-1+ United States
TREASURY NOTE 91282CKA8 $24,535,000.00 0.02% 15-FEB-2027 15-FEB-2027 3.65% $24,606,006.05 Aal AA+ United States
TREASURY BILL 912797UPO $770,000.00 14-JUL-2026 14-JUL-2026 3.67% $769,000.39 P-1 A-1+ United States

U.S. Treasury Repurchase Agreement

TRI-PARTY FICC GS BYJ7GHAZ7 $8,843,000,000.00 7.73% 01-JUL-2026 01-JUL-2026 3.64% $8,843,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC GS BYJ7GHAX2 $6,000,000,000.00 5.24% 01-JUL-2026 01-JUL-2026 3.64% $6,000,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC HSBC BYJ7GHBAL $5,500,000,000.00 4.81% 01-JUL-2026 01-JUL-2026 3.63% $5,500,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC NOMURA BYJ7GHB78 $5,000,000,000.00 4.37% 01-JUL-2026 01-JUL-2026 3.64% $5,000,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC BNP BYJ7GHAV6 $3,500,000,000.00 3.06% 01-JUL-2026 01-JUL-2026 3.63% $3,500,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC CITI BYJ7GHB37 $2,850,000,000.00 2.49% 01-JUL-2026 01-JUL-2026 3.65% $2,850,000,000.00 P-1 A-1+ United States
TRI-PARTY CITIBANK NA BYJ1LMIM3 $2,500,000,000.00 2.18% 25-SEP-2026 25-SEP-2026 3.78% $2,500,000,000.00 P-1 Al United States
TRI-PARTY FICC BARCLAYS BANK PLC BYJ7GHS62 $2,378,600,000.00 2.08% 07-JUL-2026 07-JUL-2026 3.60% $2,378,600,000.00 P-1 A-1+ United States
TRI-PARTY J.P. MORGAN SECURITIES L BRYXTQ6Z9 $2,000,000,000.00 1.75% 01-JUL-2026 07-JUL-2026 3.64% $2,000,000,000.00 P-1 A-1+ United States
TRI-PARTY MIZUHO SECURITIES USA LL BYJ7GHC02 $1,600,000,000.00 1.40% 01-JUL-2026 01-JUL-2026 3.64% $1,600,000,000.00 P-1 A-1 United States
TRI-PARTY FICC - THE BANK OF NEW Y BYJ7GHB60 $1,500,000,000.00 1.31% 01-JUL-2026 01-JUL-2026 3.64% $1,500,000,000.00 P-1 A-1+ United States
TRI-PARTY J.P. MORGAN SECURITIES L BYDZ0X2C3 $1,250,000,000.00 1.09% 01-JUL-2026 07-JUL-2026 3.62% $1,250,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC - BANK OF AMERICA N BYJ7GHAT1 $1,250,000,000.00 1.09% 01-JUL-2026 01-JUL-2026 3.63% $1,250,000,000.00 P-1 A-1+ United States
TRI-PARTY JP MORGAN SECURITIES LLC BYJ7GHBJ2 $1,200,000,000.00 1.05% 01-JUL-2026 01-JUL-2026 3.64% $1,200,000,000.00 P-1 A-1+ United States
TRI-PARTY CITIGROUP GLOBAL MARKETS BYDXTCQMS $1,150,000,000.00 1.00% 01-JUL-2026 07-JUL-2026 3.61% $1,150,000,000.00 P-1 Al United States
TRI-PARTY WELLS FARGO SECURITIES L BYJ7GHCL6 $1,045,000,000.00 0.91% 01-JUL-2026 01-JUL-2026 3.64% $1,045,000,000.00 P-1 A1l United States
TRI-PARTY BOFA SECURITIES INC. BYJOKBAVY $1,000,000,000.00 0.87% 01-JUL-2026 07-JUL-2026 3.65% $1,000,000,000.00 NR A1l United States
TRI-PARTY FICC BARCLAYS BANK PLC BYJ76QDX0 $1,000,000,000.00 0.87% 02-JUL-2026 02-JUL-2026 3.65% $1,000,000,000.00 P-1 A-1+ United States
TRI-PARTY BOFA SECURITIES INC. BYJ7GHC44 $990,000,000.00 0.87% 01-JUL-2026 01-JUL-2026 3.64% $990,000,000.00 NR A-l United States
TRI-PARTY FICC - BANK OF AMERICA N BYJ6SQG56 $800,000,000.00 0.70% 07-JUL-2026 07-JUL-2026 3.59% $800,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC BARCLAYS BANK PLC BYJ7ANFV4 $773,500,000.00 0.68% 01-JUL-2026 01-JUL-2026 3.67% $773,500,000.00 P-1 A-1+ United States
TRI-PARTY WELLS FARGO SECURITIES L BYDXTD3X4 $750,000,000.00 0.66% 01-JUL-2026 07-JUL-2026 3.62% $750,000,000.00 P-1 A-1 United States
TRI-PARTY CREDIT AGRICOLE CIB (NEW BYJ746SR3 $695,000,000.00 0.61% 01-JUL-2026 01-JUL-2026 3.64% $695,000,000.00 P-1 A-l United States
TRI-PARTY CITIGROUP GLOBAL MARKETS BYJ2D35U9 $650,000,000.00 0.57% 09-OCT-2026 09-OCT-2026 3.74% $650,000,000.00 P-1 Al United States

TRI-PARTY FICC WELLS FARGO BANK N BYJ7GHS54 $650,000,000.00 0.57% 15-JUL-2026 15-JUL-2026 3.63% $650,000,000.00 P-1 A-1+ United States



TRI-PARTY CITIGROUP GLOBAL MARKETS BYJ7GHAQ7 $619,000,000.00 0.54% 01-JUL-2026 01-JUL-2026 3.64% $619,000,000.00 P-1 A-l United States

TRI-PARTY BNP PARIBAS BYDYFA4A2 $500,000,000.00 0.44% 01-JUL-2026 07-JUL-2026 3.63% $500,000,000.00 P-1 A-1 United States
TRI-PARTY MUFG SECURITIES AMERICAS BYJ3H2NN1 $500,000,000.00 0.44% 01-JUL-2026 04-AUG-2026 3.64% $500,000,000.00 NR A-l United States
FICC SSBTC BYJ7J7DJ9 $500,000,000.00 0.44% 01-JUL-2026 01-JUL-2026 3.65% $500,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC BARCLAYS BANK PLC BYJ7EFFNS $391,000,000.00 0.34% 06-JUL-2026 06-JUL-2026 3.65% $391,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC WELLS FARGO BANK N BYJ76QDZ5 $377,400,000.00 0.33% 02-JUL-2026 02-JUL-2026 3.65% $377,400,000.00 P-1 A-1+ United States
TRI-PARTY FICC - BANK OF AMERICA N BYJ7HNZ52 $361,000,000.00 0.32% 07-JUL-2026 07-JUL-2026 3.62% $361,000,000.00 P-1 A-1+ United States
TRI-PARTY FICC WELLS FARGO BANK N BYJ7GHS70 $339,700,000.00 0.30% 06-JUL-2026 06-JUL-2026 1.80% $339,700,000.00 P-1 A-1+ United States
TRI-PARTY BNP PARIBAS BYDY244P7 $325,000,000.00 0.28% 01-JUL-2026 07-JUL-2026 3.63% $325,000,000.00 P-1 Al United States
TRI-PARTY HSBC SECURITIES (USA) IN BYJ7GHBQ6 $300,000,000.00 0.26% 01-JUL-2026 01-JUL-2026 3.64% $300,000,000.00 NR A1l United States
TRI-PARTY NOMURA SECURITIES INTERN BYJ7GHC69 $250,000,000.00 0.22% 01-JUL-2026 01-JUL-2026 3.64% $250,000,000.00 NR NR United States
TRI-PARTY NATIXIS S.A. BRTAJB2S9 $243,000,000.00 0.21% 01-JUL-2026 01-JUL-2026 3.90% $243,000,000.00 P-1 Al United States
TRI-PARTY FICC - BANK OF AMERICA N BYJ6SQG64 $200,000,000.00 0.17% 10-JUL-2026 10-JUL-2026 3.58% $200,000,000.00 P-1 A-1+ United States
TRI-PARTY J.P. MORGAN SECURITIES L BYJ7GHBTO $195,000,000.00 0.17% 01-JUL-2026 01-JUL-2026 3.64% $195,000,000.00 P-1 A-1+ United States
TRI-PARTY CREDIT AGRICOLE CORPORAT BYJ7GHAF1 $150,000,000.00 0.13% 01-JUL-2026 01-JUL-2026 3.64% $150,000,000.00 P-1 A-1 United States
TRI-PARTY FICC WELLS FARGO BANK, N BYJ7GHBH6 $140,000,000.00 0.12% 01-JUL-2026 01-JUL-2026 3.64% $140,000,000.00 P-1 A-1+ United States
TRI-PARTY J.P. MORGAN SECURITIES L BYJ7GHBW3 $123,000,000.00 0.11% 01-JUL-2026 01-JUL-2026 3.64% $123,000,000.00 P-1 A-1+ United States
TRI-PARTY BANK OF MONTREAL BYJ6FVRC2 $116,300,000.00 0.10% 07-JUL-2026 07-JUL-2026 3.65% $116,300,000.00 P-1 A1 United States
TRI-PARTY CITIBANK NA BYJ7GHAGY $100,000,000.00 0.09% 01-JUL-2026 01-JUL-2026 3.64% $100,000,000.00 P-1 A-1 United States
TRI-PARTY BOFA SECURITIES INC. BYJ7GHOUO $50,000,000.00 0.04% 01-JUL-2026 01-JUL-2026 3.64% $50,000,000.00 NR Al United States
TRI-PARTY FICC BNP BYJ7GHAW4 $50,000,000.00 0.04% 01-JUL-2026 01-JUL-2026 3.64% $50,000,000.00 P-1 A-1+ United States
TRI-PARTY WELLS FARGO SECURITIES L BYJ7GHCHS $50,000,000.00 0.04% 01-JUL-2026 01-JUL-2026 3.64% $50,000,000.00 P-1 A1l United States
TRI-PARTY HSBC SECURITIES (USA) IN BYJ7GHBR4 $48,000,000.00 0.04% 01-JUL-2026 01-JUL-2026 3.64% $48,000,000.00 NR A-1 United States
TRI-PARTY THE BANK OF NOVA SCOTIA BYJ7GHA46 $5,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $5,000,000.00 P-1 Al United States
TRI-PARTY CREDIT AGRICOLE CIB (NEW BYJ7GHA95 $5,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $5,000,000.00 P-1 Al United States
TRI-PARTY CREDIT AGRICOLE CIB (NEW BYJ7GHAM6 $5,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $5,000,000.00 P-1 A1l United States
TRI-PARTY GOLDMAN SACHS & CO. LLC BYJ7GHBMS5 $5,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $5,000,000.00 NR A-1 United States
TRI-PARTY ROYAL BANK OF CANADA (NE BYJ7GHC93 $5,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $5,000,000.00 P-1 A-1+ United States
TRI-PARTY BNP PARIBAS BYJ7GHA04 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 P-1 Al United States
TRI-PARTY BANK OF MONTREAL BYJ7GHA20 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 P-1 A1l United States
TRI-PARTY CITIGROUP GLOBAL MARKETS BYJ7GHA87 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 P-1 A-1 United States
TRI-PARTY CITIGROUP GLOBAL MARKETS BYJ7GHAH7 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 P-1 Al United States
TRI-PARTY BNP PARIBAS BYJ7GHAL8 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 P-1 A1l United States
TRI-PARTY NATIXIS S.A. BYJ7GHC36 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 P-1 A1l United States
TRI-PARTY TD SECURITIES (USA) LLC BYJ7GHCF9 $1,000,000.00 01-JUL-2026 01-JUL-2026 3.64% $1,000,000.00 NR A-1 United States
TOTAL $114,443,645,400.00 100.00% $114,215,791,727.82

Holdings shown are unaudited and are based on the Fund's unofficial books and records, and may not be representative of current or future investments. Fund holdings should not be relied on in making investment decisions and should not be construed as research or investment advice regarding particular securities.
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.

WAM, Dollar-Weighted Average Maturity: The average maturity of a Fund is the average amount of time until the organizations that issued the debt securities in the Fund's portfolio must pay off the principal amount of the debt. "Dollar-weighted" means the larger the dollar value of a debt security in the Fund, the more weight it gets in calculating this
average. To calculate the dollar-weighted average maturity, the Fund may treat a variable or floating rate security as having a maturity equal to the time remaining to the security's next interest rate reset data rather than the security's actual maturity.

WAL, Dollar-Weighted Average Life: The dollar-weighted average maturity of a Fund's portfolio calculated without reference to the exceptions used for variable or floating rate securities regarding the use of the interest rate reset dates in lieu of the security's actual maturity data. "Dollar-weighted" means the larger of the dollar value of a debt security in
the Fund, the more weight it gets in calculating this average. The "Geography" data point within this SOI represents BlackRock's view of each security's Geography risk.

The "Geography" data point within this SOI represents BlackRock's view of each security's Geography risk.

The Fund's current prospectus contains more complete information about the Fund, including its fees and expenses. For a current prospectus of the Fund which contains more complete information, please call 1-800-441-7450 or visit www.blackrock.com/cash. Before investing, consider the investment objectives, risks, charges and expenses of the
Fund. This and other information can be found in the Fund's prospectus and if available the summary prospectus. Read the prospectus carefully before you invest or send money.



You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not a bank account and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government

agency. The Fund's sponsor is not required to reimburse the Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any time, including during periods of market stress.

The schedule of investments (SOI) represents certain information regarding the traded positions held within the portfolio as of the specified date. It does not include cash, accrued income and/or payables/receivables. The total assets reflected on the SOI will not match to the net asset value of the Fund as these items are excluded.

All portfolio information provided is as of month-end, unless otherwise noted, and is subject to change. Ratings by S&P and Moody's apply to the credit quality of a portfolio and are not a recommendation to buy, sell or hold securities of a Fund, are subject to change, and do not remove market risks associated with investments in the Fund. For complete

information on the methodology used by each rating agency, please visit the following websites.

S&P - http://www.standardandpoors.com
Moody's - https://www.moodys.com
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